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PROFESSHONAL CORPORALION

TOWN OF HARTLAND Page 11
Notes to the Consolidated Financia! Statements
December 31, 2020
16. SCHEDULE OF TANGIBLE CAPITAL ASSETS Infrastructure
Buildings and
leasehold Machinery and ~ Roads and Treatment Water and Small
Land improvements Vehicles equipment street facilities Sewer equipment 2020 Total 2019 Total
5 $ $ $ $ $ 5 $ 5 3

COST

Balance, beginning of year 362.200 1,171,400 50,394 2,617,150 3.093.710 1,571,486 3.280,006 78.870 12,225.216 12,225,216

Add:

Net additions during the year 90,000 66,905 375430 16,714 - . 549,049

Disposals during the year . R . - - . . R
Balance, end of year 452,200 1,238,305 50,394 2,992,580 3,110,424 1,571,486 3,280,006 78,870 12.774.265 12.225.216
ACCUMULATED AMORTIZATION
Balance, beginning of year 519,714 25,200 1.437,261 2,568,757 912,244 1,754,497 69.091 7.286.764 6,925,569

Amortization during the year 46,700 6,300 151,670 67.845 39,280 59,520 2,200 373515 361,195
Less.

Accumutated amortization on dispasals - - - - = - "
Balance, end of year 566,414 31,500 1,588,951 2,636,602 951,524 1,814,017 71,291 7.660,279 7,286,764
NET BOOK VALUE OF TANGIBLE CAPITAL 452,200 671,891 18.894 1,403.649 473.822 619,962 1,465,989 7,579 5,113,986 4,938,452
Consists of:

General Fund Assets 408,500 671,891 9.447 1,386,812 473,822 . - 7.579 2,958,05¢ 2,680,567
Water & Sewer Fund Assets 43,700 - 9,447 16,837 - 519,962 1,465.989 . 2,155,935 2,257,885
452,200 671,891 18,894 1,403,649 473,822 619,962 1,465,989 7,579 5.113.986 4,938,452

TRUDI M“BRINE, CPA



TOWN OF HARTLAND Page 12
Notes to the Consolidated Financial Statements
December 31, 2020
17. SCHEDULE OF SEGMENT DISCLOSURE
Environmenial Environmental Recreation and Water and 2020 2019
General Protective Transportation health development cuiture sewer Consolidated Consolidated
3 % 5 3 ] 3 $ 3 $
Revenues
Property tax warrant 207,226 424,098 317.011 50,653 46,272 258,225 - 1.303.484 1.326.655
Services provided to other governments - 221,670 24,323 - - - - 245993 214,270
Sale of service, fines and other fees - - - B - 67.910 - 67.910 41,677
Other revenue from own sources 135,131 B - - 6.542 - - 141.673 39,967
Uncaonditional grant 6,895 14,118 10,548 1,685 1,540 8.592 - 43,372 31.896
Other government transfers 109426 - . - - - - 109,426 2031
Water and sewer user fees - - - - - . 404,689 404,689 381974
Interest 1,605 - B - - - 301 1,906 4,776
Other - - - - - . 2,447 2.447 2.650
460,283 659,880 351,882 52,338 54,353 334,728 407,437 2,320,901 2,045,896
Expenses
Salanes and benefits 221,059 289,080 134,781 - 7.804 221,189 46,398 920,311 189.517
Goods und services 111,744 218,613 131,201 83475 60,705 182.049 129.927 917,714 1,037,708
Armortization 11,630 110,750 107.285 - 12,000 21,600 110,250 373515 361,195
Interest 16,953 17.555 15.814 - 303 8.596 9.108 68.328 39.692
Other 75,748 35.517 68,436 - - - - 179.701 158,153
437,133 671515 457,516 83,475 80.811 433435 295,683 2.459,569 2,386,266
Surplus (Deficit) For The Year 23,150 (11.636) (105,634} (31.137) (26.458) (98,708) £11,754 (138.668) (340.370)
TRUDI M°BRINE, CPA

SSIONAL CORPORATION



TOWN OF HARTLAND Page 13
Notes to the Consolidated Financial Stat
December 31. 2020

18. RECONCILIATION OF ANNUAL SURPLUS

General General Water & Sewer Water & Sewer General General Water & Sewer Water & Sewer
Operating Capital Operating Capital Operating Capital Operating Capital
Fund Fund Fund Fund Reserve Fund  Reserve Fund  Reserve Fund  Reserve Fund Total
5 s 5 $ S 5 3 S 3
2020 Annua! Surplus (Deficit) 12,042 {263.26%5) 221,706 (110,250) - 300 - 298 {138.668)
Adjustments To Annual Surplus (Deficit} For Funding Requirements
Second previous year's surplus (deficit) 41,850 . 40,164 . - - - 82,014
Transfers between funds
Transfer from water & sewer operating fund to the general operating fund 60,500 - 160,500} - . - -
Transfer from general operating fund (o the general operatng reserve fund . - - . . 2 .
Transfer from general operating fund to the general capital fund (189.049) 189.049 - " : - Y
Transfer from general operating fund 1o the general capital reserve fund (202,447) - - . 202447 - v
Transfer from general operating fund 1o the water & sewer capital fund . - - E . - -
Transfer from general reserve fund 10 the general operating fund 223.721 - - - (223.721) - .
Transfer from general reserve fund to the general capital fund . . - . : - -
Transfer fiom water & sewer operating fund to the water & sewer capital fund - - . . o +
Transfer from water & sewer operating fund to the water & sewer capital reserve fund - - - : - - 2
“Transfer from water & sewer capital fund 10 the water & sewer operating fund - - - . - = H
Transfer from water & sewer capital fund to the general capital fund - . - . . ; :
Transfer from water & sewer reserve fund to the water & sewer operating fund - - . 5 .
Long-term debt principal repayment (81,000} 81,000 - - - - : .
Long-term debt principal repayment ; - (58,000} 38.000 - " ] =
Proceeds from disposal of tangible capital assets - - - . . - <
Provision fur sick leave accrual 11,952 - (2.513) . - . - 9439
Amortization expense . 263,265 - 110,250 - - . 373,515
Total adjustments 10 2020 annual
Sueplus (deficin) (134.473) 533314 (80,849 168,250 - {21.774) " 464,967
2020 Annual Fund Surplus (Deficit) 1224311 270,049 140.857 58.000 120,474} - 298 326.299
TRUDI M BRINE, CPA

PROFENSTONAL CORPORATION




TOWN OF HARTLAND Page 14
Notes to the Consolidated Financial Statements
December 31, 2020

19. STATEMENT OF RESERVES

General General Water & Sewer Water & Sewer
Operating Capital Operating Capital 2020 2019
Reserve Reserve Reserve Reserve Total Total
3 $ 3 S 3 $
Assets
Cash - 306,036 - 96,887 402,923 423,216
Investments - 10,823 - - 10,823 10,707
- 316,859 . 96,887 413,746 433,922
Accumulated Surplus (Deficit) - 316,859 - 96,887 413,746 433,922
Revenue
Transfers from Water and General Operating Funds - 202,447 - - 202,447 -
Other 5 - - .
Tnterest - 800 - 298 1.098 230
- 203,247 - 208 203,545 230

Expenditures (28,721 (195,000) - - (223,721) (64,199)
Annual Surplus (Deficit) (28,721) 8,247 - 298 (20,176) (63,970)

Principal Interest

Amount Rate Date of
Name of Investinent $ T Maturity
Non - Redeemable GIC 10,823 0.8000 July 15, 2021

TRUDI M BRINE, CPA
PROFESSIONAL CORPORATION
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TOWN OF HARTLAND Page 16
Notes to the Consolidated Financial Statements
December 31, 2020

20. OPERATING BUDGET TO PSA BUDGET

Operating Operating
Budget Budget Amortization Controlled
General Water & Sewer TCA Entities Other Transfers Total

3 $ $ $ 3 3 $
Revenues
Property tax warrant 1,303,484 - . - - 1,303,484
Services provided to other governments 212,020 - - - - 212,020
Sale of service, fines and other fees 82,350 - - - - - 82.350
Other revenue from own sources 35,800 - - - - 35.800
Unconditional grant 43,372 - - S - - 43,372
Other transfers 40,164 - - - (40.164) S
Water and sewer user fees - 376,116 - - - - 376.116
Interest 1,600 750 - - . 2,350
Surplus/(deficit) of second previous year 41,850 40,164 - - - (82,014) -

1,760,640 417,030 - - - (122,178) 2,055,492
Expenditures
General government services 297,250 . 11,630 - - - 308.880
Protective services 514,923 - 110,750 - 6,466 632,139
Transportation services 344,500 - 107,285 - . 20,734 472,519
Environmental health services 75,500 - - - - - 75,500
Environmental development services 56,970 12,000 - - 68,970
Recreational and cultural services 363,297 . 21,600 - - 384,897
Fiscal services
- Long-teri debt repayments 81,000 58,000 - - (139,000} -
- Interest 27,200 15.445 - - {42,645) -
- Unaccrued sick time - - . - - - -
- Transfer from the General Operating Fund to the - - . - - R

General Capital Reserve Fund . - - - - . .
- Transfer from the Water and Sewer Operating Fund - - E - . -
to the Water and Sewer Reserve Fund S 41,900 - . - (41,9000 -

Water and sewer - 301,685 110,250 - - (24,719) 387,216

1,760,640 417,030 373,515 - - (221,064) 2,330,121
Surplus (Deficit) - - (373,515) - - 98,886 {274,629)

TRUDI M°BRINE, CPA

FROFESSIONAL CORPORATION
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